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Saudi Stock Indices 

Index 


Close 1Da * % WTD% 

YTD % PE(TTM) 

Saudi (TASI) 

6,172 

-1.5 

-1.5 

-26.4 

17.1 

Saudi (NOMU) 

5,430 

-4.0 

-4.0 

-27.0 

21.7 

Energy 


4,424 

-1.4 

-1.4 

-18.7 

18.9 

Materials 

3,589 

-1.7 

-1.7 

-30.5 

29.0 

Capital Goods 

2,974 

-2.6 

-2.6 

-31.4 

40.8 

Com. & Prof. Svc 

3,362 

-0.4 

-0.4 

-29.5 

12.1 

Transportation 

2,913 

-4.8 

-4.8 

-33.7 

14.2 

Cons. Durables & 

Apparel 

2,957 

-1.4 

-1.4 

-15.7 

NA 

Consumer Services 

2,934 

-3.6 

-3.6 

-25.9 

28.0 

Media 


6,479 

-1.8 

-1.8 

-31.1 

25.4 

Retailing 

5,606 

-3.1 

-3.1 

-27.2 

24.0 

Food & Staples Retailing 

6,549 

-3.2 

-3.2 

-1.0 

NA 

Food & Beverages 

3,806 

0.1 

0.1 

-12.6 

NA 

Health Care Equipment 

3,157 

-2.1 

-2.1 

-15.3 

19.0 

Pharma, Biotech & Life 
Science 

3,456 

10.0 

10.0 

-3.9 

NA 

Banks 


5,623 

-1.4 

-1.4 

-30.6 

10.2 

Diversified Financials 

2,587 

-1.9 

-1.9 

-21.7 

NA 

Insurance 

3,505 

-1.3 

-1.3 

-22.3 

NA 

Telecommunication 

5,249 

-0.6 

-0.6 

-18.9 

18.6 

Utilities 


3,310 

-1.9 

-1.9 

-24.8 

37.0 

REITs 


3,646 

-2.3 

-2.3 

-13.1 

17.7 

Real Estate 

2,404 

-2.6 

-2.6 

-23.2 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



% Change 

Value 

(SAR 







mn) 

Saudi Pharmaceutical Industries & Medical 
Appliances Corp. 


26.20 

10.0% 

16 

Wataniya Insurance Co. 



18.30 

10.0% 

9 

Nama Chemicals Co. 



18.50 

8.8% 

9 

Buruj Cooperative Insurance Co. 


13.32 

6.7% 

8 

Astra Industrial Group 



16.00 

6.2% 

22 

Source: Tadawul 

Latest Earnings 




QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

Al Rajhi REIT 22-Mar 

4Q19 

26.1 

-11% 

0.16 

NA 

Bawan 

22-Mar 

4Q19 

5.3 

102% 

0.09 

NA 

APC 

22-Mar 

4Q19 

3.3 

104% 

0.08 

NA 

Jouf Cement 22-Mar 

4Q19 

2.5 

123% 

0.02 

NA 

Zamil Industrial 22-Mar 

4Q19 

-14.0 

85% 

-0.23 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of March 23, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 1.5% lower to 6,172, while NOMU declined 4.0% to 5,430 
on Sunday. TASI traded value totaled SAR 3.5bn and averaged SAR 
5.1 bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 32.8% of the daily traded value. 

• MSCI Emerging Markets was closed for trading on Sunday. 

• Banks and Materials declined 1.4% and 1.7%, respectively. Telecom 
closed 0.6% lower. Pharma, Biotech & Life Science (up 10.0%) was 
the best performing sector. Among stocks, Saudi Pharmaceutical 
Industries & Medical Appliances Corp. (2070/SPIMACO AB), Wataniya 
Insurance Co. (8300/WATAN AB), and Nama Chemicals Co. 
(2210/NAMA AB), led the gainers. 

• The Minister of Communications and Information Technology revealed 
that the digital infrastructure in KSA is well-developed with the internet 
penetration touching 94%. The Minister added that the frequency 
spectrum has been increased by 30% to support the capacity of mobile 
towers to cope with the increased pressure on networks over the past 
several days in the range of 30-40%. (Source: Argaam) 

• Al Jouf Cement Co. (3091 /JOUF AB) posted a net profit after Zakat and 
tax of SAR 5.3mn (USD 1.4mn) for FY19, against a net loss of SAR 
39.5mn (USD 10.5mn) a year earlier. The net profit was driven by 
higher sales revenue and other income, a decline in the cost of sales, 
as well as general and marketing expenses. (Source: Argaam) 

• Sahara International Petrochemical Co. (2310/SIPCHEM AB) will 
immediately carry out the regular maintenance turnaround at the PDH 
unit owned by its affiliate, Al-Waha Petrochemical Co. (Al Waha). The 
move aims to avoid the need to shut down the plant again on April 1, 
2020. (Source: Argaam) 

• Jarir Marketing Co. (4190/JARIR AB) announced the temporary 
closure of all showrooms across KSA, effective from Friday, March 20, 
2020, until further notice. The decision came in line with the country’s 
precautionary and preventive measures to control the spread of 
coronavirus. (Source: Argaam) 

• Saudi Ground Services Co. (4031/SGS AB) BoD recommended 
withholding cash dividend for 2H19. The move is a precautionary 
measure to support the financial position and cash flow of the company. 
(Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

AL Maather REIT Fund 

7.60 

-10.0% 

10 

United International Transportation Co. 

25.10 

-8.4% 

30 

Southern Province Cement Co. 

50.00 

-8.1% 

11 

Electrical Industries Co. 

12.48 

-7.6% 

8 

National Company for Learning and Education 

28.40 

-7.5% 

23 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

52.50 

-0.4% 

364 

Alinma Bank 

18.90 

-0.6% 

292 

The Saudi Arabian Oil Company 

28.90 

-1.5% 

208 

Maharah Human Resources Co. 

61.00 

2.2% 

152 

Saudi Basic Industries Corp. 

66.50 

-0.2% 

124 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,782 

-2.1 

-2.1 

-35.6 

6.4 

Abu Dhabi (ADX) 

3,553 

-3.6 

-3.6 

-30.0 

10.5 

Kuwait (KSE) 

4,600 

0.0 

0.0 

-17.7 

18.6 

Qatar (QE) 

8,589 

0.1 

0.1 

-17.6 

12.7 

Oman (MSM) 

3,567 

0.0 

0.0 

-10.4 

7.1 

Bahrain (BSE) 

1,395 

-1.0 

-1.0 

-13.4 

10.0 

DJMENA Index 

445 

-1.0 

-18.2 

-26.4 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,305 

-4.3 

-15.0 

-28.7 

15.1 

US (NASDAQ 100) 

6,880 

-3.8 

-12.6 

-23.3 

32.2 

UK (FTSE 100) 

5,191 

0.8 

-3.3 

-31.2 

14.7 

Germany (DAX) 

8,929 

3.7 

-3.3 

-32.6 

15.2 

France (CAC 40) 

4,049 

5.0 

-1.7 

-32.3 

14.4 

Russia (MICEX) 

2,332 

2.5 

0.7 

-23.5 

4.5 

Japan (Nikkei) 

16,553 

0.0 

-5.0 

-30.0 

14.8 

Hong Kong (HSI) 

22,805 

5.0 

-5.1 

-19.1 

9.6 

South Korea (KOSPI) 

1,566 

7.4 

-11.6 

-28.7 

16.2 

China (SHCOMP) 

2,746 

1.6 

-4.9 

-10.0 

13.3 

India (NIFTY) 

8,745 

5.8 

-12.2 

-28.1 

19.1 

Brazil (IBOV) 

67,069 

-1.8 

-18.9 

-42.0 

11.4 

Turkey (BIST 100) 

85,796 

0.7 

-10.3 

-25.0 

6.7 

Egypt (EGX30) 

9,206 

0.0 

-17.8 

-34.1 

NA 

MSCI Emerging Markets 

803 

4.8 

-9.9 

-27.9 

11.7 

MSCI World 

1,651 

-2.6 

-12.3 

-30.0 

14.4 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

27.0 

-5.2 

-20.3 

-59.1 

-60.2 

Natural Gas ($/mmbtu) 

1.6 

-3.3 

-14.4 

-26.9 

-39.7 

Gold ($/oz) 

1,499 

1.9 

-2.0 

-1.2 

14.5 

Silver ($/oz) 

12.6 

4.1 

-14.3 

-29.3 

-18.5 

Platinum ($/oz) 

613 

3.8 

-19.6 

-36.5 

-28.8 

Copper ($/t) 

4,810 

-0.2 

-11.7 

-21.8 

-25.2 

Zinc ($/t) 

1,848 

0.6 

-6.3 

-18.9 

-35.6 

Lead ($/mt) 

1,673 

0.7 

-6.1 

-13.0 

-17.8 

Wheat ($/bu) 

539 

0.8 

6.6 

-3.5 

4.9 

Corn ($/bu) 

344 

-0.5 

-6.0 

-11.3 

-17.0 

Sugar ($/lb) 

10.9 

3.0 

-6.8 

-18.7 

-22.7 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.20 

0.01 

-0.70 

0.00 

Saudi Arabia 

1.07 

0.06 

-1.16 

-0.14 

UAE 

1.21 

0.09 

-1.00 

0.01 

Kuwait 

2.00 

0.00 

-0.75 

0.80 

Qatar 

1.35 

0.03 

-0.90 

0.15 

Bahrain 

1.70 

0.00 

-0.97 

0.49 


Source: Reuters 

NOTES :(1 ) Prices updated as of March 23, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• Global markets were closed for trading on Sunday. 

• Asian markets are trading mostly lower on Monday. China is down 
1.9%. Japan is trading 2.4% higher while South Korea is down 3.6%. 
Hong Kong and India are trading 3.8% and 9.6% lower, respectively, in 
the morning session. 

• GCC markets ended mixed on Sunday. Dubai and Abu Dhabi 
decreased 2.1% and 3.6%, respectively. Kuwait and Oman were 
closed for trading. Qatar gained 0.1 % while Bahrain ended 1.0% lower, 
respectively. 

• S&P Global Ratings lowered its West Texas Intermediate (WTI) and 
Brent crude oil price assumptions for 2020 by USD 10 a barrel, adding 
that oil price assumptions are unchanged for 2021 and 2022. (Source: 
Trade Arabia) 

• The United Arab Emirates approved an additional AED 16bn (SAR 
16.4bn) for a total stimulus package of AED 126bn (USD 129bn) to 
counter the coronavirus outbreak. (Source: Zawya) 

• Dubai’s Roads and Transport Authority (RTA) started the trial run of an 
autonomous vehicle at the site of Expo 2020 Dubai. This comes as part 
of RTA’s efforts to broaden the scope of Dubai Self-Driving Transport 
Strategy, aimed at transforming 25% of total mobility journeys in the 
Emirate into self-driving modes by 2030. (Source: Trade Arabia) 

• Ajman Free Zone announced a financial support of AED 6mn (SAR 
6.1 mn) to support the Gulf Chinese Trading Corporation which runs the 
China Mall Ajman. The financial support will cover the value of the rent 
for a period of up to three months, in a move that reflects the keenness 
of AFZ to help investors and businesses to maintain the continuity of 
their business in a smooth manner. (Source: Trade Arabia) 

• UAE’s Azizi Developments said it has noted a remarkable surge in the 
volume of its website visitors, time spent on its site, and digital inquiries. 
The Azizi website has, over the past 4 weeks, received 45% more 
unique visitors, with the average time spent across its pages having 
increased by nearly 25%. (Source: Trade Arabia) 

• UAE’s Etisalat (EEC AB) announced the launch of ‘Business Edge’, a 
comprehensive platform offering a wide range of services and solutions 
that cater to Small and Medium Business (SMB) customers in the UAE. 
(Source: Trade Arabia) 


Coming Up 


• UK change in Consumer Price Index (CPI) for February 2020 (prior: 
1.8% Y/Y, -0.3% M/M) will be announced on March 25. (Source: 
Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 20 (prior: +2.0mn barrels) will be 
announced on March 25. (Source: Trading Economics) 

• US jobless claims for the week ended March 21 (prior: 281K) will be 
announced on March 26. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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